








GOVERNMENT REED ISLAND SPOIL SITE TOTAL

ASSETS
Current Assets

Checking/Savings
101.000 · Cash in Bank

101.010 · BB&T Checking 0.00 264,687.73 264,687.73
101.011 · TRUIST Checking 3011 0.00 2,700,000.00 2,700,000.00

Total 101.000 · Cash in Bank 0.00 2,964,687.73 2,964,687.73

Total Checking/Savings 0.00 2,964,687.73 2,964,687.73

Accounts Receivable
118.000 · TIpping Fee Receivable

118.002 · IOPSD Tipping Fees 0.00 197,916.33 197,916.33

Total 118.000 · TIpping Fee Receivable 0.00 197,916.33 197,916.33

Total Accounts Receivable 0.00 197,916.33 197,916.33

Other Current Assets
155.000 · Prepaid Items

155.001 · Prepaid General Liability Insur 1,833.51 0.00 1,833.51
155.002 · Prepaid Pollution Insurance 0.00 691.85 691.85
155.003 · Prepaid Auto Insurance 0.00 334.54 334.54
155.004 · Prepaid - Workers Compensation 181.97 0.00 181.97
155.005 · Prepaid Equipment Insurance 0.00 140.69 140.69

Total 155.000 · Prepaid Items 2,015.48 1,167.08 3,182.56

Total Other Current Assets 2,015.48 1,167.08 3,182.56

Total Current Assets 2,015.48 3,163,771.14 3,165,786.62

Fixed Assets
161.900 · Land

161.901 · Reed Island - Parcel # 160259 300,000.00 0.00 300,000.00
161.902 · Reed Island - Parcel # 160258 95,017.50 0.00 95,017.50
161.904 · Marsh - Parcel 160266-0900 8,349.50 0.00 8,349.50

Total 161.900 · Land 403,367.00 0.00 403,367.00

166.900 · Equipment
166.920 · Construction Equipment 0.00 73,170.79 73,170.79
166.950 · Office Equipment 3,723.49 0.00 3,723.49

Total 166.900 · Equipment 3,723.49 73,170.79 76,894.28

167.900 · Accumulated Depreciation - Equi -2,606.52 -23,817.84 -26,424.36
168.900 · Vehicles 0.00 14,965.75 14,965.75
169.900 · Accumulated Depreciation - Vehi 0.00 -7,482.90 -7,482.90

Total Fixed Assets 404,483.97 56,835.80 461,319.77

Other Assets
156.900 · Assets - Non-Current

156.909 · Tax Certificates 11,323.80 0.00 11,323.80

Total 156.900 · Assets - Non-Current 11,323.80 0.00 11,323.80

156.990 · Other non-Current Assets 0.00 728,647.06 728,647.06

Total Other Assets 11,323.80 728,647.06 739,970.86

TOTAL ASSETS 417,823.25 3,949,254.00 4,367,077.25

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

202.000 · Accounts Payable 8,355.00 175.00 8,530.00

Total Accounts Payable 8,355.00 175.00 8,530.00

Credit Cards
Truist Credit Card - Stanley P. 106.30 1,318.76 1,425.06

Total Credit Cards 106.30 1,318.76 1,425.06
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GOVERNMENT REED ISLAND SPOIL SITE TOTAL

Other Current Liabilities
203.000 · Notes & Loans Payable - Current

203.003 · Revenue Note_Series 2018_Cur 43,738.49 0.00 43,738.49

Total 203.000 · Notes & Loans Payable - Current 43,738.49 0.00 43,738.49

2110 · Direct Deposit Liabilities 0.00 0.01 0.01
215.000 · Accrued Interest Payable

215.003 · Accrued Int Payable_Series 2018 2,203.44 0.00 2,203.44

Total 215.000 · Accrued Interest Payable 2,203.44 0.00 2,203.44

229.000 · Personnel Current Liabilities
229.13 · Salaries and Wages Payable 4,350.00 3,200.00 7,550.00
229.21 · FICA Taxes

229.211 · Social Security Company 491.65 356.20 847.85
229.212 · Social Security Employee 221.95 157.80 379.75
229.213 · Medicare Company 93.23 105.06 198.29
229.214 · Medicare Employee 45.02 43.80 88.82

Total 229.21 · FICA Taxes 851.85 662.86 1,514.71

229.25 · Unemployment Insurance Liabilit
229.251 · Federal Unemployment Liability -47.82 47.82 0.00
229.252 · Florida Unemployment Liability -215.18 215.18 0.00

Total 229.25 · Unemployment Insurance Liabilit -263.00 263.00 0.00

229.49 · Federal Withholding Employee 274.00 550.00 824.00

Total 229.000 · Personnel Current Liabilities 5,212.85 4,675.86 9,888.71

Total Other Current Liabilities 51,154.78 4,675.87 55,830.65

Total Current Liabilities 59,616.08 6,169.63 65,785.71

Long Term Liabilities
203.900 · Notes & Loans Payable - Long Te

203.903 · Revenue Note - 2018 Series 250,048.29 0.00 250,048.29

Total 203.900 · Notes & Loans Payable - Long Te 250,048.29 0.00 250,048.29

203.920 · Unearned Revenue Tipping Fees
203.921 · RIM Unearned Tipping Fees 0.00 1,662,668.11 1,662,668.11
203.922 · IOPSD Unearned Tipping Fees 0.00 814,684.37 814,684.37

Total 203.920 · Unearned Revenue Tipping Fees 0.00 2,477,352.48 2,477,352.48

203.990 · Other Non-Current Liability 728,647.06 0.00 728,647.06

Total Long Term Liabilities 978,695.35 2,477,352.48 3,456,047.83

Total Liabilities 1,038,311.43 2,483,522.11 3,521,833.54

Equity
320000 · Retained Earnings -648,975.49 269,881.25 -379,094.24
Net Income 28,487.31 1,195,850.64 1,224,337.95

Total Equity -620,488.18 1,465,731.89 845,243.71

TOTAL LIABILITIES & EQUITY 417,823.25 3,949,254.00 4,367,077.25
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Income
325.200 · Special Assessments - Serv Char

325.218 · Non-Ad Valorem Tax 2018
325.318 · Non-Ad Valorem Tax Rebate 2018 1,000.00 0.00 1,000.00

Total 325.218 · Non-Ad Valorem Tax 2018 1,000.00 0.00 1,000.00

325.219 · Non-Ad Valorem Tax 2019
325.319 · Non-Ad Valorem Tax Rebate-2019 2,000.00 0.00 2,000.00

Total 325.219 · Non-Ad Valorem Tax 2019 2,000.00 0.00 2,000.00

325.220 · Non-Ad Valorem Tax - 2020
325.320 · Non-Ad Valorem Tax Rebate-2020 -91,750.00 0.00 -91,750.00

Total 325.220 · Non-Ad Valorem Tax - 2020 -91,750.00 0.00 -91,750.00

325.221 · Non-Ad Valorem Tax - 2021 214,510.94 0.00 214,510.94

Total 325.200 · Special Assessments - Serv Char 125,760.94 0.00 125,760.94

362.000 · Rents and Royalites
362.010 · Reed Island Management Fees 0.00 1,146,980.44 1,146,980.44
362.011 · Isle of Palms Fees 0.00 147,380.63 147,380.63

Total 362.000 · Rents and Royalites 0.00 1,294,361.07 1,294,361.07

389.400 · Proprietary - Other Donations 1,651.80 0.00 1,651.80

Total Income 127,412.74 1,294,361.07 1,421,773.81

Gross Profit 127,412.74 1,294,361.07 1,421,773.81

Expense
537.10 · Personnel Services

537.13 · Salaries & Wages 37,850.00 25,920.00 63,770.00
537.21 · FICA Taxes

537.211 · Social Security Company 2,346.70 1,607.04 3,953.74
537.213 · Medicare Company 548.82 375.84 924.66

Total 537.21 · FICA Taxes 2,895.52 1,982.88 4,878.40

537.25 · Unemployment Insurance
537.251 · Federal Unemployment Insurance 30.30 11.70 42.00
537.252 · Florida Unemployment Insurance -52.64 52.64 0.00

Total 537.25 · Unemployment Insurance -22.34 64.34 42.00

Total 537.10 · Personnel Services 40,723.18 27,967.22 68,690.40

537.30 · Conservation and Resource Mgt
537.301 · Dredging Operations 3,445.00 0.00 3,445.00
537.302 · Marine Surveyor 0.00 17,200.00 17,200.00
537.304 · Spoil Site Maintenance Fees 106.30 18,447.23 18,553.53
537.305 · Navigational Aids & Markers 690.50 706.09 1,396.59

Total 537.30 · Conservation and Resource Mgt 4,241.80 36,353.32 40,595.12

537.31 · Professional Services
537.311 · Legal 17,783.77 4,400.00 22,183.77
537.312 · Administrative Services 2,100.00 0.00 2,100.00

Total 537.31 · Professional Services 19,883.77 4,400.00 24,283.77

537.32 · Accounting & Audit Services 6,974.00 0.00 6,974.00
537.41 · Communication Services 254.88 0.00 254.88
537.42 · Postage & Freight Services 254.56 0.00 254.56
537.44 · Rentals and Leases 300.00 0.00 300.00
537.45 · Insurance

537.451 · General Liability Insurance 7,144.77 0.00 7,144.77
537.452 · Pollution Insurance 0.00 8,301.84 8,301.84
537.453 · Auto Liability 0.00 1,315.74 1,315.74
537.454 · Workers Compensation 708.27 0.00 708.27
537.455 · Property & Equipment Insurance 0.00 965.59 965.59

Total 537.45 · Insurance 7,853.04 10,583.17 18,436.21

537.47 · Printing & Binding 131.00 0.00 131.00
537.48 · Promotional & Legal Advertising 649.90 59.38 709.28
537.49 · Other Current Charges

537.491 · Bank Fees & Charges 246.37 0.00 246.37
537.496 · Other Taxes 0.00 1,652.10 1,652.10
537.49 · Other Current Charges - Other 22.00 0.00 22.00

Total 537.49 · Other Current Charges 268.37 1,652.10 1,920.47

537.51 · Office Supplies 931.21 0.00 931.21
537.54 · Publications and Memberships 925.00 0.00 925.00
537.59 · Depreciation

537.593 · Depreciation - Equipment 744.72 14,502.08 15,246.80
537.594 · Depreciation - Vehicles 0.00 2,993.16 2,993.16

Total 537.59 · Depreciation 744.72 17,495.24 18,239.96
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537.72 · Debt Serv - Interest
537.723 · Interest Expense - Series 2018 14,790.00 0.00 14,790.00

Total 537.72 · Debt Serv - Interest 14,790.00 0.00 14,790.00

Total Expense 98,925.43 98,510.43 197,435.86

Net Income 28,487.31 1,195,850.64 1,224,337.95
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